News Release

TRIDEL RECEIVES CITY OF TORONTO TREE REMOVAL
PERMITS

27 November 2007

Toronto, Ontario - Tridel has the go ahead from the City of Toronto to remove
eight trees located in the Broadway and Yonge area. The trees have to be
removed in order to facilitate the development of two condominiums and the new
North Toronto Collegiate high school.

As part of the City approved landscaping plans, 72 new trees will be planted in
the area and will be accompanied by the creation of a substantial green roof on
top of the new school. This will take place once construction of the proposed
development is complete.

A performance guarantee is also posted with the City of Toronto to ensure that
planting conforms with Landscape Planting Plans as approved by the City of
Toronto.

The tree removal permit was reviewed by the Urban Forestry Department before
it was issued. An independent consulting arborist has confirmed that the trees
slated for removal are either in fair to very poor condition.

The trees are scheduled to be removed on Wednesday the 28" of November
2007.
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